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Model Question (Set A)
Accounting Il

Framfle®s THaw JTHT AT FAT RY97e | 11 [EARTAT Rega sigaet QU oTaee |
Candidates are required to give their answers in their own words as far as practicable. The
figures in the margin indicate full marks.

Time: 3 hrs. Full Marks: 75

Group A
(wfq " IR gedew/Very short answer questions): (11x1=11)
1. TS FFIAe 99 IoE TR |
State the meaning of private company.
2. FEA qAMUER ORE AT AR |
Write the meaning of cumulative preference share.
3. TS FEAH B g5 ofUE JhEed TR |
Give any two items of current asset.
4, AR o fafgewr 99 TEE |
Write the meaning of Cost Accounting.
5. A=A qTaRHAT IUREITATs aEOr TR |
Classify overhead according to controllability.
6. wmafae Hrsard fafaer @ faee |
Give the meaning of periodic inventory system.
7. TEAR AT JUTH F 55 BIEAEE Joid Tl |
State any two advantages of time wage system.
8. «@r fafrdr FFIaR queiTHr F 3% AREEEE Iodi@ TR |
Mention any two disadvantages of computer system in accounting.
9. ® 4000 NI FIAH, T I THUFIEATS FATASA Jrafte TAR THRE |
Prepare adjusting entry of commission earned but not received Rs. 15,000.
10. ¥ SH@RrEs fagua® B3 ¢ (Following information are given)

gg 1T (Net profit) : Rs. 18,000
7 g==mer @< (Non-operating expenses) Rs. 6,000
=T aTtacaw FiA (Decrease in current liabilities) Rs. 5,000

TR Ta (Required) :
agceT fafaare goera fRareEarade e Y4

Cash from operating activities under indirect method.



11. Ffe 9iq A< ARG & 300, 9id THE IR AN & R T qNE @9d 30,000
TS B O, faqerd arger AT g9 TSR |
If ordering cost per order Rs. 300, carrying cost per unit is Rs. 2 and annual
requirements are 30,000 units, find out economic order quantity.
Group B
(et ITreR® geAew/Short Answer Questions): (8%5=40)
12. T3 FHATA & 400 TH Q0 YIqeTd FATSTHT 30,000 AT STRET ATNT ATIRA
ATeRTT T=AT TEH qhHI FTAR &4a | A Company Ltd. invited application
for 30,000 shares of Rs. 100 each at 10% premium, payable as under:
Freag=HT (On application) Rs. 30
gigwIgHT  (On allotment) Rs. 40
9qH q4T A" feE=ar (On first and final call) Rs. 40
¥R,000 AR AT SOl AT oTaed T AT | goarae Giffae Y000
ATITTHRATE I2, 90,000 HTATHATE 4O F(AT ¥ 8,000 HTAEH Afeasdhd TT |
qEET AT AT At THH ATSHISH HAMF SRTHIH] AT GIART T AR
AT | guH qar A [T THH 00 SURAT ATed FFEU THEH ThT AT |
Applications were received for 42,000 shares. The board of directors decided to
allot 25,000 applicants in full, 10,000 applicants 50% and 7,000 applicants were
rejected. It was decided to utilize excess application money in part payment of
allotment. All money were duly received except a shareholder holding 200 shares
failed to pay first and final call money.
TR TR (Required): TirearT sifwer@ (Entries for):
i) smaes (Share application)
i) afewie (Share allotment)
iil) g Tar sf=gw fH=ar (Share first and final call.) [1.5+2+1.5=5]

13.a. TS FFAM ® 99,00,000 TAAT ¥ FHfde® @c TAT | A company
purchased the following assets at an agreed price of Rs. 1,100,000:
w2 (Plant) Rs. 520,000
A q9r 9949 (Land and Building) Rs. 730,000
ITh @E HeF R0 WIqed PEAT &, 100 T AU (ASBTA T hiAT AT |
The company paid the agreed price by issuing shares of Rs. 100 each at 20%
discount.

TIR THerE (Required): I¥fd @38 T AR fAwpre=al sfae@ (Entries for
purchase of assets and issue of share)

13.b. UIar 4. FHHA ¥ q,000 TH L FAUT FATTHAT Y F¥Ufg Q0 gfaerd
TEATTHT Al T T 5,000, 90 % Furas faswrer™ =7 | (A Co. Ltd. issued
8,000, 10% Debentures of Rs. 1,000 each at a premium of 5% redeemable at a
premium of 10% after 5 years.)

TR e (Required):

HOTH (TSR TAT AThTATR AART ATTerE

Journal entries for issue and redemption of debentures [1.5+1.5=3]
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14, UGS FHFAMRI Tqausl 3 ATHCH [AHAHENE® [@2ud & : Following
information was taken from a company as on 31st Ashad, last year is given as:

Particulars Amount (Rs.)
AT (Prepaid insurance) 8,000
HAAATHT (Gross profit) 420,000
ATRT HeRTE afehie @rar (P&L appropriation account) 150,000
dad (Salaries) 42,000
Fife<r gamr (Carriage outwards) 5,000
faT @= (Selling expense) 18,000
geTE @9 (Administrative expenses) 25,000
=T @+ (Interest expenses) 12,000
qTeT @+ (Rent expenses) 36,000

99 SarEs (Additional Information):
a. gedTtad arsrer (Purposed dividend) Rs 90,000
b. wfrwaET @< «df@ar (Prepaid insurance was expired) Rs. 6,000.
TAR TR (Required): ATHT-AaTH @TAT T ATHT A4 aighie @rdr
(Profit and Loss account, and Profit and Loss Appropriation account) [3+2=5]
15. TSET HFIAIH! T BT = 39 PT Avqed T er@r faguest 3 (The Trial
Balance of a Co. Ltd. as on 31% Chaitra last year is given below):

Particulars Debit Rs. Particulars Credit Rs.
Frarera e (Office equipment) 180,000 | 5=t (Capital) 152,000
fa=mrer @mma (Cost of goods sold) 121,000 | =rge= (Creditors) 25,000
Tz (Cash) 32,000 | fa=7 (Sales) 230,000
smardEs (Debtors) 25,000 | wifwama (Unearned income) 5,000
wematTe &= (Administrative expenses) 12,000
e (Salaries) 24,000
gemfra=er @+ (Marketing expense) 18,000
Total 432,000 | Total 432,000

99 SerRTAdditional information:
i. fa« =t q@a (Salary payable) Rs.6,000
ii. afud s wer srRTr attaar (Unearned income was earned) Rs. 4,000

TR T (Required): % faawer (Worksheet) [5]
16. @A o@ ¥ fafqa o@ras wiE GaarsTerd

Differentiate between cost accounting and financial accounting. [5]
17. a. STIHIETERT Fled ATHATH! aHETH A4 Ioei@ THar |

State the meaning of material classification with suitable examples. 2]
b. # AfeATHl AIER AT FREANEE MHMER &1 : Following are the store
transactions for the month of May:
May 1: 9% Hisard (Beginning inventory) 150 units @ Rs. 20
May 2: T (Purchased) 400 units @ Rs. 25
May 20: @< (Purchased) 650 units @ Rs 30
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# HAfewAtar a1 (Sales during May) 850 units

TAR T, (Required):
ATt HisaTd YOIl o= 99w araer 999 qeerer fafy eeaea sfeaw
HreTas! orTa ¥ i omrd |
Cost of ending inventory and cost of goods sold using FIFO method under
periodic inventory system. [3]
18. a. ©O UHlg IAET TH 2 U1 ¥AT [&5H T | TIaT SR Teh HEATAI
¥00 TeHTE IATET T4g | Fiq U ATl 3¢ &. 500 W B |
The time allowed to produce 80 units of output is 2 hours. A worker produced
400 units during the month. Wages rate per hour is Rs. 800.
TS eI (Required): ST #THERS! satar (Wages of a worker) [2]
b. fafaw w@r ¥ ama wmErtas qaqr Tet e awEs g arar
On reconciliation of Financial and Cost Accounting, following facts were
disclosed:
i. NI W@l @l ATt (Profit shown by cost account) Rs. 420,000.
ii.  @RIA @A FREMT TR &, 4,000 FAATTE ATH T |
Works overhead under recorded in cost account Rs. 25,000.
iii. @At Uiy fafaw ST ® qu,000 FFANTHE TUH T |
Office overhead under recovered in financial account Rs. 15,000.
iv. TR gEafaer [ahmr & ¥,000 FATRIEGAT @ T@IUH g |
A profit on sale of fixed assets was shown in financial account Rs. 5,000.

TAR IHE (Required): ARTAfA=TAEaR0T (Cost reconciliation statement) [3]
19. @l TRIAIIH [AATE® a0 Tl |

(Explain the features of accounting software.) [5]
Group C
faeqa STaR® gemEs(Long answer questions): [3x8=24]

20. T FUHT AT 3N T T FEAT . B Feqe g ferar g g
The Trial Balance of a company Ltd. as on 31st Chaitra last year is given below:

fe=zwr Particulars Debit Rs. Particulars Credit Rs.
o= Hisara (Opening inventory) 60,000 | fa=r (Sales) 520,000
fa=nr wiae (Sales commission) 40,000 | =mge= (Creditors) 30,000
gz (Purchases) 350,000 | sr== Fameama (Other service revenue) 40,000
wga= (Stationery) 9,000 | 90 % =wra= (10% Debentures) 100,000
wrer (Rent) 20,000 | gz 95 (Share capital) 500,000
Taa (Salary) 60,000 | =i =amst (Interest on investments) 15,000
y=atew @msrer (Interim Dividend) 8,000 | erwerma (Retained earnings) 40,000
7= (Equipment) 100,000
stgmar (Prepaid insurance) 10,000
7z (Cash) 17,000
St awafa (Biologic assets) 60,000
90 % = (10% investment) 150,000
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wematte @+ (Advertisement expense) 10,000
s @4t wae (Land and building) 300,000
gty @rarew (Account receivables) 41,000
=arst @+ (Interest expenses) 10,000
Total 1245,000 | Total 1245,000

99 ST (Additional Information):
i.  uf=ag Hrserd (Closing inventory) Rs. 120,000.
ii. i T @ |f@ar (Prepaid insurance was expired to) Rs. 8,000.
iii. "IHAT 90 % T HATHT Y% o g9z (Depreciation charged on equipment

by 10% and on building by 5%.)

iv. IR AT 2T (Provision for income tax) @ 25%.

TAR Tl'rl’s’l’{ (Required): .

[4+4=8]

NFRS H1 aranfed AThRTar Aregm= faawor Profit or Loss statement based on

NFRS.

b. NFRS @1 smariea faftaa faazor Statement of financial position based on

NFRS

Fgar (Or)

a.  FE=R9 A fEaRer (Multi step income statement)

b. faxira sraeamer faa=wr (Statement of financial position)

21. U3 FFEAH 39 FedFers AR aeard fGeus @ ¢

The Balance Sheet of a company on 31st December were given below:

arfaer (Liabilities) Year I (Rs.) | Yearll Frfa (Assets) Year | (Rs.) Year Il
(Rs) (Rs)
R 9Sf (Share capital) 300,000 | 300,000 | fearz wwafa (Fixed Assets) 250,000 325,000
¥ g (Retained earnings) 20,000 60,000 | wis=ra (Inventory) 10,000 35,000
argew (Creditors) 20,000 30,000 | smamre= (Debtors) 40,000 12,500
fado @< (Expense payable) 25,000 17,500 | ¥= #rsara (Bank balance) 65,000 35,000
Total 365,000 407,500 Total 365,000 407,500
g9 &R (Additional information):
i. =T (Sales) Rs. 300,000
ii. famrer @Rt (Cost of goods sold) Rs. 180,000
iii. ¥R gFafa®r a0 (Sales of fixed assets)  Rs. 25,000
iv. ¥R gwafa®r @de (Purchase of fixed assets) Rs. 110,000
v. @rdier qhrr (Dividend paid) Rs. 30,000
vi. ¥=TerT @< (Operating expense) Rs. 40,000
TAR IE (Required):
gaet fafr YT TR AR gaTE fqERe
Cash flow statement using direct method [4+1+2+1]




22. % AT ATH AeETd HHTER G
The opening and closing balance of inventories are as below:

Opening Closing
FaRr @& (Finished goods) Rs. 40,000 Rs. 45,000
o9 qATT a%= (Work-in-progress) Rs. 25,000 Rs. 20,000
F=a1 7a79 (Raw materials) Rs. 40,000 Rs. 50,000

FHA FIAS TRITHT T HiEATH 0 AHABNEE MR S
The other information provided by the company for the month ended was as follows:
= gaTd @@= (Purchase of raw material) Rs. 350,000
gcaer sarer (Direct labor cost)....... Rs. 420,000
ATRT (Profit.....cccovviiieee 25% on sales
FREMT I (Factory overhead) 50% of direct labor cost
fashar @@= (Selling expenses) 12% of factory cost
geTrafae® Iaieeaa (Administration overhead) 15% of factory cost
TAR IR (Required): @WTe fa@=er (Cost sheet) [8]
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